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Financial Secrecy Index

F51 2013 - FINAL RESULTS

RANK Jurisdiction FSI-Value® Secrecy Score’ Global Scale Weight®

1 Switzerland® 1.765,3 78 4,916
2 Luxembou rgz 1.454,5 67 12,049
3 Hong Kong® 1.283,4 72 4,206
4 caymanilands® 123 w  ap%
5 Singapore’ 1.216,9 70 4,280
6 usa’ 1.213,0 58 22,586
7 Lebanon® 747,9 79 0,354
8 Germany’ 738,3 59 4,326
S esey s7 10283
10 Japan® 513,1 61 1,185
11 Panama 489,6 73 0,190
12 Malaysia '[Lzll::rlu;m:l3 471,7 80 0,082
13 Bahrain’ 461,2 72 0,182

16 United Arab Emirates (Dubai)™® 419,0 79 0,061

17 Canada’ 418,5 54 2,008

18 Austria’ 400,8 64 0,371
Mauritius’ 30

tax justice network, nov.7.2013
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By GIANA TUIZEODAETNTWNBEES
HOW MUCH MONEY?

GLOBAL TAX HAVEN That's equal 1o ‘3
ESTIMATES RANGE FROM. of the worlds GDP

-OR THINK OF IT LIKE THIS

. = THE US EUROPEAN UNION
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TOP 50 GLOBAL PRIVATE BANKS, 2005-2010 (1/2)
($Billions)
2005 2010
Intl Intl Client Intl Intl Client
AlUMs Assets Mkt%o AlUMs Asgets Mkt%o
| Top 10 - Total  $2,467.3 $38351  50.8% 54,035 $6,321 51.4%  9.5%
Rank Mext 10 - Totsl 51,158 $1,968 26.1% 51,867 3,173 26% H05-2010
(correl = .88) Next 30 - Total 5$992 §1,745 23.1% 51,649 52,803 23% AAGRY
| 2005 2010 Top 50 - Total $4,617.1 $7.548 100% 7,550.8 12,297.5 100% 9.3%
1 1 ues 45136 48636 £655.4 £955.6 1.9%
3 2 Credit Suisse 5469.2 54966 $839.3 £940.1 12.3%
5 3 HSBC $183.0 53111 $390.,0 £B63.0 14.7%
[ 4 Deutsche Bk 5180.9 5307.6 $367.5 $624.7 13.7%
B [ BMP Paribas %158.0 268.6 £338.0 5746 14.8%
4 5 JPMorganChase S187.0 $344.0 £284.0 $569.0 9.6%
9 7 Morgan Stanley’ S58* $165.0 5264.0 $297.0 $525.1 13.3%
21 B Wells Fargo STE.0 1326 £300.0 $510.0 27.8%
7 9 Goldman Sachs £166.0 42822 £204.0 £409.8 11.0%
11 10 Pictet £150.0 S255.0 $270.0 £459.0 11.3%
12 i Bark Leumi 5138.0 5234.6 $251.0 $426.7 11.5%
13 12 Barclays £135.3 $230.1 $238.3 £405.1 10.8%
10 13 ABMN Amro £150.8 5256.3 £218.4 £371.2 7.0%
27 14 TD Canada %494 s84.0 £183.0 §311.1 26.9%
29 15 Banque Julius Baer 546.8 579.5 $181.0 $307.7 27.9%
15 16 Credit Agricole  $114.1 $194.0 £171.0 £200,7 T7.6%
20 17 Bk of Mew York 5826 2140.3 $166.0 §282.2 13.5%
16 18 Morthern Trust 51115 S189.6 5154.0 £261.8 6.0%
14 i9 Lombard Odier £123.0 5209.1 $153.49 $261.6 4.2%
17 20 Banco Santander 51114 4189.4 £150.0 $255.0 5.6%

TJN“The Price of Offshore Revisited and Inequality Underestimated”July 22 2012
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1995
ettt A
35.6 31.0

37.1 33.8

43.5 37.8
54.8 45.3
54-4 48.9
42.6 37.8

2000

ettt A
38.6 31.1

339 354

36.6 40.3
45.1 46.2
51.6 50.1
38.7 38.8

(H4Fr) OECD“Economic Outlook 2012” X D {Eik

2005

Y A
36.4 31.6

36.3 33.0

43.7 40.4
47.0 43.6
53.6 50.7
39.3 36.9

2010

et A
40.8 32.4

42.7 31.3
50.2 40.1
47.8 43.6
56.6 49.5
44.0 36.3

2013

et A
42.8 32.6

39-3 32.5

46.4 40.6
45-3

56.2

44.9
52.8

41.9 37.3
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Table C. Tax structures in the OECD-area '

1965 1975 1985 1995 2005 2010

Personal income tax 28 30 30 2 24 24
Corporate income tax 9 B 8 B 10 g
Social security contributions * 18 2 22 25 25 pii
(employee) (6 (7 (7 (9 (9 (9
(employer) (10) (14) (13) (14) (14) (15)
Payroll taxes 1 1 1 1 1 1
Property taxes 8 B 5 5 B 5
General consumption taxes 12 13 16 19 20 20
Specific cansumption taxes 24 18 16 13 11 11
Other taxes * 2 2 2 3 3 3
Total 100 100 100 100 100 100

« OECD Tax Revenue Statistics 2012 edition
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% [E £5 12 Dglobal value chains

Figure IU.14. Global gross trade (exports of goods and services), by type of TNC involvement, 2010
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« UNCTAD“World Investment Report 2013
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« IMF : Fiscal Monitor “Taxing Times”Oct. 2013
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Figure 1.16. Value and share of OFCs in global FDI flows, 1930-2012

(Billions of dollars and per cent)
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Figure 1.19. Estimated investment flows

to SPEs and OFCs, 2011
[(Billions of dollars])

SPEs

OFCs

« UNCTAD*“World Investment Report 2013”
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pop quiz : TNE TOEEHKED TR TIZHET B L DIH[H ?
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(GFI“Ulicit Financial Flow from Developing Countries 2001-
2010”dec. 2012)
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( “Illicit Financial Flows and the Problem of Net
Resource Transfers from Africa : 1980-2009“ A May 2013 Joint
Report from Global Financial Integrity and the African Development
Bank)
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Actionaid “Calling Time-Why SABMiller should stop dodging taxes in Africa”
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8% Personal income tax

11% Domestbc borrowing

7% Corporate income tax

153% Foreign loans

174 Yalue Added

Tax and Mational
Health nsurance levy

12% Foreign grants

8% Internatonal trade taxes

10% Mon domestic revenue

10% Other tax reveEnue

Actionaid “Calling Time-Why SABMiller
should stop dodging taxes in Africa”

2% Other income /




*’ :1531

Ghana

Zambia

Tarzania
Mozambique
Total

Africa business
segment (exirapolated)
=outh Africa
Africa total

India

Africa & India total

F = N =)

Royalty payments
Fayment (£}
304,000
2,230,000
2,280,000
a67,000
6,280,000

24,500,000
18,300,000
42 800,000

42,800,000

-

Estimated tax loss (E)

62,000
830,000
340,000

44,000

1,300,000

5,000,000

5,100,000
10,100,000

10,100,000

HE

D H\

Management faes
Payment (£) Estimated tax loss (E)
432,000 160,000
3,140,000 720,000
5,660,000 1,100,000
552,000 66,000
10,260,000 2,100,000
40,200,000 8,100,000
40,200,000 8,100,000
6,850,000 1,400,000
47,000,000 4,500,000

Actionaid “Calling Time-Why SABMiller should stop dodging taxes in Africa”
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1. Drugs $320 billion

2. Counterfeiting Total $250 billion

3. Humans $31.6 billion

4. 0il $10.8 billion

5. Wildlife $7.8 to $10 billion

6. Timber $7 billion

7. Fish $4.2 to $9.5 billion

8. Art and Cultural Property $3.4 to $6.3 billion
9. Gold $2.3 billion

10. Human Organs $0.614 to $1.2 billion

GFI“Transnational Crime In The Developing World”Feb.2011
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